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Item 5.02.            Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.
 

On January 20, 2017, the Board of Directors (the “Board”) of BioScrip, Inc. (the “Company”) appointed Steven Neumann to serve as a member of
the Board, effective immediately. As of the date of the filing of this Current Report on Form 8-K, the Board has yet to determine the Board committees on
which Mr. Neumann is expected to serve. Mr. Neumann was designated by HS Infusion Holdings, Inc. (“Home Solutions”) as a director pursuant to the terms
of the Asset Purchase Agreement, dated June 11, 2016, by and among Home Solutions, a Delaware corporation, certain subsidiaries of Home Solutions, the
Company and HomeChoice Partners, Inc., a Delaware corporation. There are no related party transactions between the Company and Mr. Neumann. In
connection with his service as a director, Mr. Neumann will receive the Company’s standard non-employee director compensation. Cash compensation for
Mr. Neumann, to be paid pro rata, consists of an annual retainer of $55,000, plus an additional $5,000 annual retainer for each committee on which he may
serve, with per meeting fees payable after a certain number of Board or committee meetings per year. Equity compensation for the Company’s directors will
be determined by the Board in its discretion each year. It is anticipated that all cash and non-cash compensation Mr. Neumann is entitled to receive in
connection with his service on the Board will be paid directly to KRG Capital Management LP, of which Mr. Neumann is a limited partner, pursuant to the
terms of its partnership agreement. On January 20, 2017, Mr. Neumann entered into an indemnification agreement with the Company, the form of which was
included as Exhibit 10.1 to the Company’s Current Report on Form 8-K filed on March 14, 2013.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.
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Date: January 26, 2017 By: /s/ Kathryn Stalmack  
  Kathryn Stalmack
  Senior Vice President, General Counsel and Secretary
 

 

 

 


